SUPPLEMENT TO THE REAL ESTATE PURCHASE ADDENDUM
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“The Purchaser represents that the Purchaser is eligible for Neighborhood Stabilization
Program (NSP) funds through
[insert name of NSP funding entity or designated partner
The purchase price for a property acquired with Agency NSP funds a
than __ % (the “Agency NSP Discount Percentage) less than t
the Property (the “NSP Appraised Value”), as determined by a
evidence of value acceptable to the Agency and obtained by
expense to the Seller (the “NSP Appraisal”). The NSP Appra
equal to the Agency NSP Discount Percentage is the “Ageng

e “Agency”).
more

praised Ve

A appraisal or G
Purchaser at no
d Value less an amo
Jaximum Purchase

@) Promptly following the Purchaser’s exec
shall provide to Seller or Seller's agent ev
to receive NSP funds through the Agency
each in such form as the Seller shall reason
of the NSP Appraisal to the Seller or to the S on request.

(b) If the Purchase Price sta
Purchase Price, the Purch

ppraisal or (i) 15 days
ase Price Negotiation Deadline”) in
hat conforms to Agency NSP

(c) Appraisal prior to the Purchase Price
e Price stated in the Agreement is more
Price and the Purchaser and the Seller are
urchase price prior to the Purchase Price
Purchaser or the Seller shall have the right to
vided in Section 18 of this Addendum, in which
shall rettrn the Purchaser’s earnest money deposit and the

e no further obligation under this Agreement except as to any
rvives termination pursuant to Section 24 of this Addendum.

bligations under this Agreement are contingent upon the Seller’s
aser’s voluntary approval of the Purchase Price as negotiated

o this Addendum. If the Purchase Price negotiated on the basis of the
ppraised Value (the “Appraisal Price”) differs from the Purchase Price
offered by the Purchaser in the original Contract, and the Seller and the
Purchaser approve the Appraisal Price, the Seller and the Purchaser shall sign
an amendment to this Contract stating that the Appraisal Price is the Purchase
Price (the “Purchase Price Amendment”), and the Purchase Price shall be as
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stated in the Purchase Price Amendment. If the Seller does not approve the
Appraisal Price, or if either the Seller or the Purchaser does not sign the
Purchase Price Amendment, the Seller shall have the right to terminate this
Contract as provided in Section 18 of this Addendum, in which event the Seller
shall return the Purchaser’s earnest money deposit and the parties shall have no
further obligation under this Agreement except as to any provision that survives
termination pursuant to Section 24 of this Addendum. If the Appraisal Price is
the same as or greater than the Purchase Price offered by the Purchaser in the
original Contract, no Purchase Price Amendment will be required and the parties
will proceed to closing on the original Contract terms using the Purchase Price as
stated in the Purchaser’s original offer.

will be used in
gh negotiation, as
Purchase Price

er is familiar with NSP
grees voluntarily to at

(e) The Seller acknowledges that Federal financial assistag
transaction and that if agreement cannot be reached
evidenced by both parties’ execution and delivery of
Amendment, the acquisition will not take place. The
understands its appraisal and pricing requirements, a

() At or prior to closing, the Purchaser shall de

ller a Statement of NSP

Eligibility issued by the Agency. The Purcha le for satisfaction of
all Agency requirements t intain NSP eligi 's obligations
under this Agreement ar eligibility,
provided, however, that if t eive NSP funds at closing,

P funds. If the Purchaser
using other funds, the

costs associated with NSP.”
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